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Abstract:
This paper analyses the sources of growth in selected East Asian member countries
using growth accounting framework and panel data analysis. The growth
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accounting suggests a moderate level of TFP where the contribution of physical
capital and labor has acquired the biggest contribution of growth in GDP. The
results of the econometric study are also along the same line with capital
accumulation, openness, education and foreign direct investment FDI observed to
be among the most important ingredient of growth. The econometric study has also
shown the importance of some other variables like inflation, financial development
that may affect growth.
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(Annual average growth rates)

1980-90 1991-00 2001-10 2011-19 1980-2019
South Korea
GDP per labor 6.34 3.8 291 3.97 4.25
Education per labor 0.85 1.37 0.64 0.33 0.79
Capital per labor 7.52 7.32 3.61 4.08 5.63
TFP 3.842 1.694 1.85 2.536 2.472
Thailand
GDP per labor 43 3.05 3.34 3.87 3.64
Education per labor 0.81 0.7 0.91 0.76 0.79
Capital per labor 3.89 6.42 0.76 4.16 3.8
TFP 3.23 0.902 3.582 2.662 2.594
Malaysia
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GDP per labor 243 4.12 2.78 3.59 3.23
Education per labor 1.39 1.38 0.94 0.52 1.05
Capital per labor 4.67 5.83 1.15 4.02 3.91
TFP 2.386 1.776 2.464 0.624 1.806
Philippines
GDP per labor -1 11 2.57 3.84 1.62
Education per labor 0.67 0.67 0.53 0.38 0.56
Capital per labor 0.07 0.69 0.18 35 1.11
TFP -0.626 1.226 2.816 2.668 1.512
Indonesia
GDP per labor 2.64 1.53 2.58 3.16 247
Education per labor 0.09 0.8 0.79 0.46 0.53
Capital per labor 5.69 3.11 -0.04 3.79 3.13
TFP 0.418 0.766 3.07 1.92 1.536
Hong Kong
GDP per labor 4.59 2.16 3.33 3.88 3.49
Education per labor 111 -0.08 0.92 0.72 0.66
Capital per labor 5.62 4.71 1.79 5.62 4.43
TFP 3.008 0.228 3.166 2.064 2114
China
GDP per labor 5.81 7.91 10.22 5.75 7.42
Education 0.7 1.19 0.83 0.65 0.84
Capital per labor 5.93 8.72 9.16 75 7.82
TFP 3.858 5.136 7.054 3.14 4.796
Singapore
GDP per labor 3.8 4.93 2.71 3.65 3.77
Education 1.32 1.15 0.77 0.63 0.96
Capital per labor 3.99 4.13 0.84 5.26 3.55
TFP 2.996 3.968 2.836 1.924 2.926

(Barro and Lee, 2013; ILO, 2010; WDI Database) : Ul e slaie WL cfialdl slac) (e 1 )
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